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1.
BASIS OF INTERIM FINANCIAL STATEMENT PREPARATION 

AND PRINCIPLES OF CONSOLIDATION

The Company and its subsidiaries (together referred to as “the Unique Group”) maintain their official accounting records in Thai Baht and in the Thai language in conformity with Thai Financial Reporting Standards.  Accordingly, the interim financial statements are intended solely to present the financial positions, financial performance and cash flows in accordance with Thai Financial Reporting Standards.

The interim financial statements have been prepared for providing an update on the financial statements for the year ended December 31, 2016.  They focus on new activities, events and circumstances to avoid repetition of information previously reported.  Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2016.

For the convenience of the readers, an English version of the interim financial statements has been translated from the Thai version of the interim financial statements.  Such financial statements have been prepared solely for domestic reporting purpose.

The consolidated interim financial statements for each of the three-month periods ended March 31, 2017 and 2016 and the consolidated financial statements for the year ended December 31, 2016 include the financial statements of the Unique Group as follows: 

	
	Proportionate of Share (%)

	
	
	
	March 31,
	
	December 31,
	
	March 31,

	
	Nature of Business
	
	2017
	
	2016
	
	2016

	Subsidiaries
	
	
	
	
	
	
	

	Unique Real Estate and Development Co., Ltd.
	Construction, land development and construction of real estate for sales
	
	99.99
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	

	UQ-SRC Joint Venture Co., Ltd.
	Bidding certain projects in the future.  Up to the present, this company has not yet started any commercial operations.
	
	89.99
	
	89.99
	
	89.99

	
	
	
	
	
	
	
	

	Unique Machinery Company Limited
	Leasing service of machinery
	
	99.99
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	

	Unique Foundation Company Limited
	Manufacture of materials to be used in the construction.
	
	99.99
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	

	Unique Tunnelling Company Limited
	Construction
	
	99.99
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	

	Unique Plus Technology Co., Ltd.
	Service of infrastructure and telecommunication related works. The Company registered the dissolution with the Ministry of Commerce on December 30, 2016.
	
	        -
	
	        -
	
	99.99

	
	
	
	
	
	
	
	

	Golden Estate Plus Co., Ltd.
	Selling of sand
	
	99.99
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	

	Unique System Co., Ltd.
	Service of infrastructure and system
	
	99.99
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	

	Unique Built Co., Ltd.
	Building construction 
	
	99.99
	
	99.99
	
	99.99


	
	Proportionate of Share (%)

	
	
	
	March 31,
	
	December 31,
	
	March 31,

	
	Nature of Business
	
	2017
	
	2016
	
	2016

	Unique Innovation Co., Ltd.
	Produce concrete readymix and precast concrete
	
	99.99
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	

	Unique Prudence Company Limited
	Bidding and valuation service
	
	99.99
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	

	Unique Metal Company Limited
	Steel fabrication service
	
	99.97
	
	99.97
	
	99.97

	
	
	
	
	
	
	
	

	Unique Practiga Company Limited
	Assembly service
	
	99.97
	
	99.97
	
	99.97

	
	
	
	
	
	
	
	

	Unique Exploration Company Limited
	Survey service
	
	99.97
	
	99.97
	
	99.97

	
	
	
	
	
	
	
	

	Unique Masters Company Limited
	Engineering and architectural services. The Company registered the dissolution with the Ministry of Commerce on December 30, 2016.
	
	        -
	
	        -
	
	99.97

	
	
	
	
	
	
	
	

	Unique Equipment Service Company Limited
	Repairing and maintenance of machinery and equipment service
	
	99.97
	
	99.97
	
	99.97

	
	
	
	
	
	
	
	

	Sun Technology and Construction Co., Ltd.
	Bidding certain projects in the future. Up to the present, this company has not yet started any commercial operations.
	
	99.99
	
	99.99
	
	99.99

	
	
	
	
	
	
	
	

	Joint Operations
	
	
	
	
	
	
	

	Chun Wo Construction & Engineering Co., Ltd.

and Unique Engineering and Construction Public

Company Limited (the registered name is “Unique-

Chun Wo Joint Venture”)
	Construction for State Railway of Thailand Commuter Train Project (Red Line) Bang Sue - Taling Chan Section with the State Railway of Thailand
	
	85.00
	
	85.00
	
	85.00

	
	
	
	
	
	
	
	

	Summit Grade Ltd., Part. and Unique Engineering

and Construction Public Company Limited

(the registered name is “UN-SG Joint Venture”)
	Construction of veer water from the east Chaopraya-Bangpra reservoir, Chonburi province with the Royal Irrigation Department
	
	50.00
	
	50.00
	
	50.00

	
	
	
	
	
	
	
	

	Sinohydro Corporation Limited and Unique

Engineering and Construction Public Company Limited (the registered name is “SH-UN Joint Venture”)
	Construction for Contract 3: Elevated Civil Works: Tao Pun – Tha Phra Section of the MRT Blue Line Extension Project: Hua Lamphong – Bang Khae and Bang Sue – Tha Phra Sections with Mass Rapid Transit Authority of Thailand
	
	50.00
	
	50.00
	
	50.00


	
	Proportionate of Share (%)

	
	
	
	March 31,
	
	December 31,
	
	March 31,

	
	Nature of Business
	
	2017
	
	2016
	
	2016

	Italian – Thai Development Public Company Limited

and Unique Engineering and Construction Public

Company Limited (the registered name is

“ITD-UNIQUE Joint Venture”)
	Construction for Klong – Yai Port in Trad Province with the Marine Department
	
	40.00
	
	40.00
	
	40.00

	
	
	
	
	
	
	
	

	Sino-Thai Engineering and Construction Public Company Limited and Unique Engineering and Construction Public Company Limited (the registered name is “S U Joint Venture”)
	Construction for State Railway of Thailand Commuter Train Project (Red Line) Contract 1: Civil Works for Bang Sue Grand Station and Depots with the State Railway of Thailand
	
	40.00
	
	40.00
	
	40.00

	
	
	
	
	
	
	
	

	Phraethumrongvit Co., Ltd. and Unique Engineering

and Construction Public Company Limited

(the registered name is “PU Joint Venture”)
	This joint venture registered the dissolution with the Revenue Department on December 30, 2016.
	
	        -
	
	        -
	
	90.00

	
	
	
	
	
	
	
	

	Sinohydro Corporation Limited, China Harbour Engineering Company Limited and Unique Engineering and Construction Public Company Limited (the registered name is “UN-SH-CH Joint Venture”)
	Construction for  State Railway of Thailand Commuter Train Project Green Line (North) Contract 2 : Civil Works Saphan Mai-Khu Khot Section with Mass Rapid Transit Authority of Thailand
	
	50.00
	
	50.00
	
	50.00

	
	
	
	
	
	
	
	

	Asitakij Co., Ltd. and Unique Engineering and Construction Public Company Limited (the registered name is “UA Joint Venture”)
	Construction for Ratcha Phruek – Kanchanaphisek Road Extension Project (The North-South Direction): 

· Section I

· Section II

· Section III

· Section CD Road
	
	40.00

50.00

50.00

30.00
	
	40.00

50.00

50.00

30.00
	
	40.00

50.00

50.00

30.00

	
	
	
	
	
	
	
	

	Asitakij Co., Ltd. and Unique Engineering and Construction Public Company Limited (the registered name is “UNIQUE - ASITAKIJ Joint Venture”)
	Up to present, this joint venture has not yet started any commercial operations.
	
	50.00
	
	50.00
	
	50.00


Significant transactions among the Unique Group have been eliminated in the consolidated interim financial statements. 

2.
SIGNIFICANT ACCOUNTING POLICIES

The Unique Group disclosed the accounting standards, financial reporting standards, accounting standard interpretations and financial reporting standard interpretations that are effective for fiscal years beginning on or after January 1, 2017, in the notes to financial statements for the year ended December 31, 2016.  The Unique Group’s management has assessed the effects of the above accounting standards, financial reporting standards, accounting standard interpretations and financial reporting standard interpretations, and believes that they do not have a significant impact.

Accounting policies that have been applied to the preparation of the interim financial statements for each of the three-month periods ended March 31, 2017 and 2016 are similar to those have been applied to the financial statements for the year ended December 31, 2016.
3.
USES OF ESTIMATES AND JUDGEMENTS 

The preparation of interim financial statements requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, revenues and expenses. Actual results may differ from these estimates. 

In preparing these interim financial statements, the significant judgements made by management in applying the Unique Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended December 31, 2016.

4.
TRANSACTIONS WITH RELATED PARTIES

A portion of the Company’s assets, liabilities, revenues and expenses arose from transactions with related companies.  These companies are related through common shareholdings and/or directorships. The accompanying financial statements reflect the effects of these transactions. 

Significant transactions with the related parties for each of the three-month periods ended March 31, 2017 and 2016 are as follows:

	
	
	
	In Thousand Baht

	
	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	Relationship
	
	2017
	
	2016
	
	2017
	
	2016

	Other income
	
	
	
	
	
	
	
	
	

	Unique Foundation
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	1,204
	
	969

	
	
	
	
	
	
	
	
	
	

	Unique Tunnelling
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	673
	
	1,703

	
	
	
	
	
	
	
	
	
	

	Unique Innovation Co., Ltd.
	
	
	
	
	
	
	
	
	

	
	Subsidiary
	
	-
	
	-
	
	2,683
	
	1,488

	
	
	
	
	
	
	
	
	
	

	Golden Estate Plus Co., Ltd.
	
	
	
	
	
	
	
	
	

	
	Subsidiary
	
	-
	
	-
	
	3
	
	10

	
	
	
	
	
	
	
	
	
	

	Unique Machinery
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	2,099
	
	156

	
	
	
	
	
	
	
	
	
	

	Unique Practiga 
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	5,809
	
	3,940

	
	
	
	
	
	
	
	
	
	

	Unique Metal 
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	4,867
	
	1,894

	
	
	
	
	
	
	
	
	
	

	Unique Equipment Service
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	139
	
	82

	
	
	
	In Thousand Baht

	
	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	Relationship
	
	2017
	
	2016
	
	2017
	
	2016

	Unique Built Co., Ltd.
	
	
	
	
	
	
	
	
	

	
	Subsidiary
	
	-
	
	-
	
	9,857
	
	1,826

	
	
	
	
	
	
	
	
	
	

	Unique System Co., Ltd.
	
	
	
	
	
	
	
	
	

	
	Subsidiary
	
	-
	
	-
	
	30
	
	-

	
	
	
	
	
	
	
	
	
	

	Unique Prudence 
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	22
	
	-

	
	
	
	
	
	
	
	
	
	

	Unique Exploration 
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	64
	
	-

	
	
	
	
	
	
	
	
	
	

	Contract costs
	
	
	
	
	
	
	
	
	

	Unique Foundation
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	107,977
	
	52,396

	
	
	
	
	
	
	
	
	
	

	Unique Tunnelling
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	22,744
	
	41,957

	
	
	
	
	
	
	
	
	
	

	Golden Estate Plus Co., Ltd.
	
	
	
	
	
	
	
	
	

	
	Subsidiary
	
	-
	
	-
	
	64,767
	
	14,377

	
	
	
	
	
	
	
	
	
	

	Unique Machinery
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	149,065
	
	76,969

	
	
	
	
	
	
	
	
	
	

	Unique Innovation Co., Ltd.
	
	
	
	
	
	
	
	
	

	
	Subsidiary
	
	-
	
	-
	
	464,583
	
	245,943


	
	
	
	
	
	
	
	
	
	

	Unique System Co., Ltd.
	
	
	
	
	
	
	
	
	

	
	Subsidiary
	
	-
	
	-
	
	42,024
	
	12,959


	
	
	
	
	
	
	
	
	
	

	Unique Built Co., Ltd.
	
	
	
	
	
	
	
	
	

	
	Subsidiary
	
	-
	
	-
	
	166,514
	
	105,041

	
	
	
	
	
	
	
	
	
	

	Unique Prudence 
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	3,264
	
	2,865

	
	
	
	
	
	
	
	
	
	

	Unique Exploration 
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	18,894
	
	13,977

	
	
	
	
	
	
	
	
	
	

	Unique Practiga 
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	220,988
	
	178,899

	
	
	
	
	
	
	
	
	
	

	Unique Metal 
	
	
	
	
	
	
	
	
	

	Company Limited
	Subsidiary
	
	-
	
	-
	
	264,175
	
	266,692

	
	
	
	
	
	
	
	
	
	

	Unique Equipment
	
	
	
	
	
	
	
	
	

	Service Company Limited
	Subsidiary
	
	-
	
	-
	
	15,687
	
	10,583

	
	
	
	
	
	
	
	
	
	

	Rental and other expenses
	
	
	
	
	
	
	
	
	

	Unique Real Estate and
	
	
	
	
	
	
	
	
	

	Development Co., Ltd.
	Subsidiary
	
	-
	
	-
	
	3,894
	
	3,694


	
	
	
	
	
	
	
	
	
	

	Insurance expense
	
	
	
	
	
	
	
	
	

	ThaiSri Insurance Public
	Related
	
	
	
	
	
	
	
	

	Company Limited
	company
	
	
	
	
	
	
	
	

	
	(Same
	
	
	
	
	
	
	
	

	
	directorship)
	
	6,454
	
	5,769
	
	3,326
	
	2,856


The monetary management benefits expenses, which are transactions with related persons, for each of the three-month periods ended March 31, 2017 and 2016 are as follows:

	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	Description
	
	2017
	
	2016
	
	2017
	
	2016

	Salaries
	
	6,261
	
	6,108
	
	5,721
	
	5,568

	Bonus
	
	560
	
	6,100
	
	477
	
	5,800

	Employee benefits
	
	559
	
	281
	
	499
	
	244

	Meeting allowances
	
	375
	
	375
	
	375
	
	375

	Contribution to the Company’s provident fund
	
	125
	
	109
	
	114
	
	98

	Others
	
	1,112
	
	505
	
	1,019
	
	416

	Total
	
	8,992
	
	13,478
	
	8,205
	
	12,501


Balances with related parties as at March 31, 2017 and December 31, 2016 are as follows:

	
	Consolidated Financial Statements (In Thousand Baht)

	
	Balance as at
	
	
	
	
	
	Balance as at

	
	December 31,
	
	
	
	
	
	March 31,

	
	2016
	
	Increase
	
	Decrease
	
	2017

	Prepaid expense
	
	
	
	
	
	
	

	ThaiSri Insurance Public Company Limited
	23,065
	
	7,045
	
	6,454
	
	23,656

	
	
	
	
	
	
	
	

	Trade payable
	
	
	
	
	
	
	

	Work Team Management Co., Ltd.
	38,748
	
	· 
	
	· 
	
	38,748

	
	
	
	
	
	
	
	


	
	Separate Financial Statements (In Thousand Baht)

	
	Balance as at
	
	
	
	
	
	Balance as at

	
	December 31,
	
	
	
	
	
	March 31,

	
	2016
	
	Increase
	
	Decrease
	
	2017

	
	
	
	
	
	
	
	

	Trade receivables
	
	
	
	
	
	
	

	Unique Foundation Company Limited
	636,994
	
	· 
	
	19,231
	
	617,763

	Unique Tunnelling Company Limited
	60,562
	
	· 
	
	· 
	
	60,562

	Total trade receivables
	697,556
	
	· 
	
	19,231
	
	678,325

	
	
	
	
	
	
	
	

	Other current receivables
	
	
	
	
	
	
	

	Unique Tunnelling Company Limited
	13,936
	
	720
	
	1,913
	
	12,743

	Unique Built Co., Ltd.
	6,064
	
	10,488
	
	2,729
	
	13,823

	Unique Metal Company Limited
	18,898
	
	5,207
	
	3,011
	
	21,094

	Unique Innovation Co., Ltd.
	11,010
	
	2,871
	
	3,273
	
	10,608

	Unique Foundation Company Limited
	7,398
	
	1,288
	
	141
	
	8,545

	Golden Estate Plus Co., Ltd.
	74
	
	3
	
	· 
	
	77

	Unique Machinery Company Limited
	17,258
	
	2,133
	
	52
	
	19,339

	Unique Practiga Company Limited
	8,239
	
	6,215
	
	5,655
	
	8,799

	Unique Equipment Service Company Limited
	639
	
	149
	
	95
	
	693

	Unique Exploration Company Limited
	98
	
	68
	
	· 
	
	166

	Unique System Co., Ltd.
	50
	
	32
	
	· 
	
	82

	Unique Prudence Company Limited
	23
	
	23
	
	· 
	
	46

	Total other current receivables
	83,687
	
	29,197
	
	16,869
	
	96,015

	
	
	
	
	
	
	
	

	Total
	781,243
	
	29,197
	
	36,100
	
	774,340


	
	Separate Financial Statements (In Thousand Baht)

	
	Balance as at
	
	
	
	
	
	Balance as at

	
	December 31,
	
	
	
	
	
	March 31,

	
	2016
	
	Increase
	
	Decrease
	
	2017

	Advance payments to
	
	
	
	
	
	
	

	Unique Machinery Company Limited
	529,164
	
	63,625
	
	· 
	
	592,789

	Unique Foundation Company Limited
	649,275
	
	28,379
	
	67,000
	
	610,654

	Golden Estate Plus Co., Ltd.
	580,013
	
	209,217
	
	213,581
	
	575,649

	Unique Metal Company Limited
	828,064
	
	118,179
	
	· 
	
	946,243

	Unique Practiga Company Limited
	263,846
	
	35,761
	
	· 
	
	299,607

	Unique Tunnelling Company Limited
	147,719
	
	7,518
	
	· 
	
	155,237

	Unique Built Co., Ltd.
	256,302
	
	56,812
	
	· 
	
	313,114

	Unique Exploration Company Limited
	77,511
	
	3,245
	
	· 
	
	80,756

	Unique System Co., Ltd.
	101,618
	
	37,575
	
	· 
	
	139,193

	Unique Equipment Service Company Limited
	33,422
	
	608
	
	· 
	
	34,030

	Unique Prudence Company Limited
	15,308
	
	· 
	
	· 
	
	15,308

	Unique Innovation Co., Ltd.
	574,870
	
	233,209
	
	· 
	
	808,079

	Unique Real Estate and Development Co., Ltd.
	127,790
	
	· 
	
	7,000
	
	120,790

	Total
	4,184,902
	
	794,128
	
	287,581
	
	4,691,449

	
	
	
	
	
	
	
	

	Trade payables
	
	
	
	
	
	
	

	Unique Foundation Company Limited
	701,322
	
	107,977
	
	105,749
	
	703,550

	Unique Tunnelling Company Limited
	204,984
	
	22,744
	
	4,807
	
	222,921

	Unique Machinery Company Limited
	203,153
	
	149,065
	
	146,960
	
	205,258

	Unique Innovation Co., Ltd.
	1,459,147
	
	464,267
	
	221,340
	
	1,702,074

	Golden Estate Plus Co., Ltd.
	309,160
	
	69,301
	
	155,617
	
	222,844

	Unique Built Co., Ltd.
	318,250
	
	166,514
	
	68,269
	
	416,495

	Unique System Co., Ltd.
	151,427
	
	42,024
	
	8,654
	
	184,797

	Unique Metal Company Limited
	1,068,697
	
	264,175
	
	65,385
	
	1,267,487

	Unique Exploration Company Limited
	68,684
	
	18,894
	
	17,308
	
	70,270

	Unique Practiga Company Limited
	371,582
	
	220,988
	
	163,462
	
	429,108

	Unique Prudence Company Limited
	15,135
	
	3,264
	
	· 
	
	18,399

	Unique Equipment Service Company Limited
	34,580
	
	15,687
	
	17,463
	
	32,804

	Work Team Management Co., Ltd.
	38,748
	
	· 
	
	· 
	
	38,748

	Total trade payables
	4,944,869
	
	1,544,900
	
	975,014
	
	5,514,755

	
	
	
	
	
	
	
	

	Other current payables
	
	
	
	
	
	
	

	Unique Real Estate and Development Co., Ltd.
	1,112
	
	3,961
	
	· 
	
	5,073

	Unique Machinery Company Limited
	70
	
	· 
	
	· 
	
	70

	Unique Innovation Co., Ltd.
	208
	
	337
	
	· 
	
	545

	Total other current payables
	1,390
	
	4,298
	
	· 
	
	5,688

	
	
	
	
	
	
	
	

	Total
	4,946,259
	
	1,549,198
	
	975,014
	
	5,520,443

	
	
	
	
	
	
	
	

	Advances received from
	
	
	
	
	
	
	

	Sun Technology and Construction Co., Ltd.
	24,587
	
	· 
	
	11
	
	24,576

	Unique Built Co., Ltd.
	88,483
	
	· 
	
	· 
	
	88,483

	Total
	113,070
	
	· 
	
	11
	
	113,059

	
	
	
	
	
	
	
	

	Prepaid expense
	
	
	
	
	
	
	

	ThaiSri Insurance Public Company Limited
	16,783
	
	1,232
	
	3,326
	
	14,689


The Company has a rental agreement covering a subsidiary’s real estate project and a warehouse for keeping the Unique Group’s construction parts and materials for the construction projects of the Unique Group for a period of 3 years expiring on December 31, 2019, whereby, the Company has an option to renew the rental agreement automatically upon the expiry date. Total rental charges under this agreement amounted to Baht 11.7 million per year. 

5.
SHORT-TERM INVESTMENTS

	
	In Thousand Baht

	
	Interest Rates (% p.a.)
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	Investments in 
	
	
	
	
	
	
	
	
	
	
	

	fixed deposits
	0.85 - 1.05
	
	· 
	
	210
	
	-
	
	209
	
	-


6.
TRADE AND OTHER CURRENT RECEIVABLES, TRADE AND OTHER CURRENT AND                       NOTE PAYABLES - Net
As at March 31, 2017 and December 31, 2016, the trade and other current receivables were detailed as follows:

	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	March 31,
	
	December 31, 
	
	March 31,
	
	December 31, 

	
	
	2017
	
	2016
	
	2017
	
	2016

	Trade receivables
	
	
	
	
	
	
	

	-  Related parties
	        -
	
	        -
	
	678,325
	
	697,556

	-  Other companies
	1,189,917
	
	1,613,837
	
	1,189,918
	
	1,613,836

	Total trade receivables
	1,189,917
	
	1,613,837
	
	1,868,243
	
	2,311,392

	Less: Advances received from customers
	(195,687)
	
	(309,057)
	
	(195,687)
	
	(309,057)

	Trade receivables - net
	994,230
	
	1,304,780
	
	1,672,556
	
	2,002,335

	
	
	
	
	
	
	
	

	Other current receivables
	
	
	
	
	
	
	

	-  Related parties
	        -
	
	        -
	
	96,015
	
	83,687

	-  Other companies
	89,188
	
	51,147
	
	61,710
	
	30,955

	Total other current receivables
	89,188
	
	51,147
	
	157,725
	
	114,642

	Less: Allowance for doubtful accounts
	(9,000)
	
	(8,000)
	
	(9,000)
	
	(8,000)

	Other current receivables - net
	80,188
	
	43,147
	
	148,725
	
	106,642

	Trade and other current receivables - net
	1,074,418
	
	1,347,927
	
	1,821,281
	
	2,108,977

	
	
	
	
	
	
	
	

	Doubtful debts expenses during the period
	1,000
	
	        -
	
	1,000
	
	        -


As at March 31, 2017 and December 31, 2016, the aging analysis of trade and other current receivables were detailed as follows:

	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	March 31,

2017
	
	December 31, 2016
	
	March 31,

2017
	
	December 31, 2016

	(
Within credit-term
	
	988,454
	
	1,017,738
	
	981,596
	
	1,051,685

	(
Periods over credit-term
	
	
	
	
	
	
	
	

	      -
 Not over 6 months
	
	267,538
	
	624,750
	
	308,675
	
	643,569

	      -
 Over 6 months to 12 months
	
	4,132
	
	4,613
	
	12,001
	
	13,808

	      -
 Over 12 months 
	
	18,981
	
	17,883
	
	723,696
	
	716,972

	Total
	
	1,279,105
	
	1,664,984
	
	2,025,968
	
	2,426,034

	Less: Advances received from customers
	
	(195,687)
	
	(309,057)
	
	(195,687)
	
	(309,057)

	Less: Allowance for doubtful accounts 
	
	(9,000)
	
	(8,000)
	
	(9,000)
	
	(8,000)

	Net
	
	1,074,418
	
	1,347,927
	
	1,821,281
	
	2,108,977


The management believes that these receivables will be collectible in full since most receivables are government agencies which are virtually certain that they are collectible without significant loss. 

The Unique Group presented trade receivables net of advances received from customers according to the condition of cash receipt from construction specified in the agreements.

The Company and the Unique Group transferred the right on cash collection from the installment payments of the construction projects of the Company and the Unique Group for guarantee credit facilities from various local banks as discussed in Note 13.
As at March 31, 2017 and December 31, 2016, the trade and other current and note payables were detailed as follows:

	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	March 31,

2017
	
	December 31, 2016
	
	March 31,

2017
	
	December 31, 2016

	Trade payables
	
	
	
	
	
	
	
	

	· Related parties
	
	38,748
	
	38,748
	
	5,514,755
	
	4,944,869

	· Other companies
	
	4,798,313
	
	4,276,857
	
	3,637,188
	
	3,234,341

	Other current payables - related parties
	
	        -
	
	        -
	
	5,688
	
	1,390

	Note payables - other companies
	
	3,464,711
	
	3,048,780
	
	3,464,711
	
	3,048,349

	Total
	
	8,301,772
	
	7,364,385
	
	12,622,342
	
	11,228,949

	Less: Advances payment to contractors
	
	(38,233)
	
	(44,161)
	
	(38,233)
	
	(44,161)

	Net
	
	8,263,539
	
	7,320,224
	
	12,584,109
	
	11,184,788


The Unique Group presented trade and other current and note payables net of advances payment to contractors according to the condition of cash payment for construction specified in the agreements. According to the term of the above agreements, the Unique Group withholds retention deposits from the contractors for their compliance with the conditions in the agreements at the certain percentages of the each invoice billed by the contractors. The Unique Group will release such retention deposits to the contractors when the construction projects complete and the contractors do not breach any conditions specified in the agreements.
7.
INVENTORIES

	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	March 31,

2017
	
	December 31, 2016
	
	March 31,

2017
	
	December 31, 2016

	Construction-in-progress – real estate projects
	
	453,762
	
	453,762
	
	453,762
	
	453,762

	Construction-in-progress – construction projects
	
	629,369
	
	286,700
	
	652,063
	
	296,304

	Construction materials
	
	140,168
	
	91,680
	
	59,650
	
	59,650

	Supplies
	
	27,618
	
	30,700
	
	27,618
	
	30,700

	Total
	
	1,250,917
	
	862,842
	
	1,193,093
	
	840,416


As at March 31, 2017 and December 31, 2016, the construction-in-progress for real estate projects (included land) of the Company, which had carrying value in the consolidated and separate financial statements totalling Baht 453.8 million are mortgaged as guarantee for short-term loans from financial institutions as discussed in Note 13.
As at March 31, 2017 and December 31, 2016, cost of land in this real estate project of the Company is Baht 453.8 million, whereby, the appraised value (fair market value) based on the report of an independent appraiser firm (Accurate Advisory Co., Ltd.) dated December 26, 2016 amounted to Baht 472.0 million.

8.
RECEIVABLE UNDER FINANCE LEASE CONTRACT - Net

As at March 31, 2017 and December 31, 2016, receivable under finance lease contract has term of 58 months and is receivable in equal monthly installments. The balance of receivable under finance lease contract is classified by due date per the contract, as follows:

	
	
	
	
	Consolidated Financial Statements (In Thousand Baht)

	
	
	March 31, 2017
	
	December 31, 2016

	Minimum lease payments receivable
	
	
	
	
	
	9,345
	
	10,047

	Less: Unearned finance income
	
	
	
	
	
	(901)
	
	(1,035)

	Present value of net minimum lease payments receivable
	8,444
	
	9,012

	Less: current portion due within one year - 
	
	
	

	
net of unearned finance income
	(2,357)
	
	(2,322)

	Net
	
	
	
	
	
	6,087
	
	6,690


9.
INVESTMENTS IN RESTRICTED FIXED DEPOSITS
These represented investments in fixed deposits of the Company and the Unique Group with certain local banks, which bear interest at the rates of 0.85% per annum to 3.275% per annum as at March 31, 2017 and at the rates of 0.85% per annum to 2.50%  per annum as at December 31, 2016.
As at March 31, 2017 and December 31, 2016, the Company’s fixed deposits totalling approximately Baht 438.7 million and Baht 444.7 million, respectively, were pledged as collateral for credit facilities of various local banks as discussed in Note 13.  In addition, as at December 31, 2016, the Company’s fixed deposit amounting to approximately Baht 1.7 million was pledged as collateral for the litigation case as discussed in Note 23.
As at March 31, 2017 and December 31, 2016, subsidiaries’ fixed deposits totalling Baht 0.4 million, were pledged as collateral for credit facilities of a local bank as discussed in Note 13.

10.
INVESTMENTS IN SUBSIDIARIES
As at March 31, 2017 and December 31, 2016, the investments in subsidiaries were as follows: 

	
	
	
	
	          In Thousand Baht 


	
	 Paid-up Share Capital
	Percentage of
	Cost Value

	
	        (In Million Baht)

	            Ownership
  
	(Separate Financial Statements) 

	
	March 31,
	December 31,
	March 31,
	December 31,
	March 31,
	December 31,

	
	    2017

	    2016

	     2017

	    2016

	      2017

	      2016


	· Unique Innovation Co., Ltd.
	400
	400
	99.99
	99.99
	400,000
	400,000

	· Unique Real Estate and  Development Co., Ltd.
	500
	500
	99.99
	99.99
	338,000
	338,000

	· Golden Estate Plus Co., Ltd.
	200
	200
	99.99
	99.99
	200,000
	200,000

	· Sun Technology and Construction Co., Ltd.
	25
	25
	99.99
	99.99
	     24,999
	     24,999

	· Unique Foundation Company Limited
	20
	20
	99.99
	99.99
	20,000
	20,000

	· Unique Tunnelling Company Limited
	20
	20
	99.99
	99.99
	20,000
	20,000

	· Unique Machinery Company Limited
	5
	5
	99.99
	99.99
	5,000
	5,000

	· Unique System Co., Ltd.
	5
	5
	99.99
	99.99
	5,000
	5,000

	· Unique Built Co., Ltd.
	5
	5
	99.99
	99.99
	5,000
	5,000

	· Unique Prudence Company Limited
	5
	5
	99.99
	99.99
	5,000
	5,000

	· UQ-SRC Joint Venture Co., Ltd.
	2
	2
	    89.99
	    89.99
	1,799
	1,799

	· Unique Metal Company Limited
	1
	1
	99.97
	99.97
	1,000
	1,000

	· Unique Practiga Company Limited
	1
	1
	99.97
	99.97
	1,000
	1,000

	· Unique Exploration Company Limited
	1
	1
	99.97
	99.97
	999
	999

	· Unique Equipment Service Company Limited
	1
	1
	99.97
	99.97
	          999
	          999

	Total
	
	
	
	
	1,028,796
	1,028,796


The Company is a guarantor for long-term borrowings from a local bank of two subsidiaries as discussed in Note 16.
A subsidiary is a guarantor for long-term borrowings from a local bank of the Company as discussed in Note 16.
11.
PROPERTY, PLANT AND EQUIPMENT - Net

	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	Opening net book value as at January 1, 2017
	
	5,207,775
	
	1,198,163

	Additions
	
	279,900
	
	57,767

	Capitalized interest as a part of assets
	
	1,004
	
	· 

	Deductions/transfers out
	
	(27,466)
	
	(3,054)

	Depreciation for the period
	
	(256,553)
	
	(58,326)

	Closing net book value as at March 31, 2017
	
	5,204,660
	
	1,194,550


The Company and the Unique Group have various finance lease contracts with several leasing companies covering certain fixed assets as discussed in Note 17.
On March 29, 2017, the Company and a subsidiary entered into various sale and purchase agreements with a local leasing company for selling their certain machineries totalling Baht 6.3 million and Baht 33.9 million, respectively, which exceed their carry values at the agreement date. On the same date, the Company and such subsidiary entered into hire-purchase agreements with such leasing company to purchase back those machineries at the same prices plus interest at the specified rate by having down payments and monthly equal installment payments for a period of 60 months. The ownership of those machineries will automatically transferred to the Company and such subsidiary when the Company and the subsidiary make the last installment payments. In this regard, the Company and such subsidiary incurred gains on sales of such assets of Baht 3.2 million and Baht 18.4 million, respectively, which were recognized as deferred revenue and presented as other non-current liabilities in the statement of financial position.  The Company and the subsidiary will recognize deferred revenue as income over the lease term.
On March 29, 2017, another subsidiary entered into a sale and purchase agreement with a local leasing company for selling its certain machineries totalling Baht 8.9 million, which below their carry values at the agreement date. At the same date, such subsidiary entered into hire-purchase agreements with such leasing company to purchase back those machineries at the same prices plus interest at the specified rate by having down payments and monthly equal installment payments for a period of 60 months. The ownership of those machineries will automatically transferred to such subsidiary when a subsidiary makes the last installment payment. In this regard, such subsidiary incurred loss on sales of such assets of Baht 38,456, which was recognized as expense in the consolidated statement of comprehensive income for the three-month period ended March 31, 2017.
During the three-month period ended March 31, 2017, a subsidiary capitalized interest charge from borrowings as a part of such subsidiary’s yard project of Baht 1.0 million (2016 : Baht 1.4 million).
Land, building and machinery of the Company with the net carrying value totalling Baht 179.2 million and Baht 199.7 million (and of the Unique Group with the net carrying value of Baht 2,221.2 million and Baht 2,235.6 million) as at March 31, 2017 and December 31, 2016, respectively, have been mortgaged/pledged as collateral for credit facilities obtained from various financial institutions as discussed in Notes 13 and 16.  In addition, the benefits of the insurance coverage for machinery and building have been assigned to the lenders.
The gross carrying amounts of the Company’s certain plant and equipment totalling approximately Baht 1,118.2 million and Baht 1,107.4 million (and of the Unique Group’s plant and equipment totalling approximately Baht 1,143.5 million and Baht 1,132.7 million) were fully depreciated as at March 31, 2017 and December 31, 2016, respectively, but these items are still in active use.

12.
OTHER INTANGIBLE ASSETS - Net 

	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	Opening net book value as at January 1, 2017
	
	8,374
	
	8,130

	Additions
	
	254
	
	254

	Amortization for the period
	
	(632)
	
	(611)

	Closing net book value as at March 31, 2017
	
	7,996
	
	7,773


The gross carrying amounts of the Company and of the Unique Group’s certain other intangible assets totalling approximately Baht 5.6 million and Baht 4.4 million, respectively, were fully amortized as at March 31, 2017 and December 31, 2016, but these items are still in active use.

13.
BANK OVERDRAFTS AND SHORT-TERM BORROWINGS FROM FINANCIAL INSTITUTIONS

	
	In Thousand Baht

	
	Interest Rates (% p.a.)
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	March 31,

2017
	
	December 31,

2016
	
	March 31,

2017
	
	December 31, 2016
	
	March 31,

2017
	
	December 31, 2016

	Bank overdrafts
	7.120
	
	7.120
	
	18,102
	
	17,796
	
	18,035
	
	17,722

	Liabilities under trust
	
	
	
	
	
	
	
	
	
	
	

	receipts
	6.275 - 6.620
	
	6.120 - 6.620
	
	73,098
	
	56,502
	
	73,098
	
	56,502

	Notes payable to banks 
	6.120 - 7.120
	
	6.120 - 7.375
	
	3,110,465
	
	2,950,463
	
	3,076,142
	
	2,948,128

	Bills of exchange from
	
	
	
	
	
	
	
	
	
	
	

	individual persons
	3.600
	
	3.650 - 3.700
	
	450,000
	
	450,000
	
	450,000
	
	450,000

	Total
	
	
	
	
	3,651,665
	
	3,474,761
	
	3,617,275
	
	3,472,352


As at March 31, 2017, the Company and the Unique Group obtained overdraft credit lines from various local banks totalling Baht 49.7 million and Baht 94.7 million, respectively. The Company and the Unique Group obtained other credit facility lines from various local banks totalling Baht 56,631.5 million and Baht 58,790.7 million, respectively. These credit facilities are collateralized by fixed deposits of the Company and the Unique Group totalling Baht 438.7 million and Baht 439.1 million, respectively, as discussed in Note 9 and by transferring the right on cash collection from the installment payments of the construction projects of the Company and the Unique Group as discussed in Note 6, the Company’s construction in progress-real estate projects amounting to Baht 453.8 million as discussed in Note 7 and certain fixed assets of the Company and the Unique Group as discussed in Note 11 including additionally guaranteed by a subsidiary.

Under the terms of the trust receipt agreements, certain imported raw materials have been released to the Company in trust for the financial institution. The Company is accountable to the financial institution for the trusted raw materials or their sales proceeds.
14. 
CURRENT PROVISION FOR OTHER EMPLOYEE BENEFIT
Current provision for other employee benefit as at March 31, 2017 and December 31, 2016, was as follows:

	
	
	
	
	Consolidated Financial Statements

	
	
	
	
	(Thousand Baht)

	
	
	
	
	

	Current provision for other employee benefit as at January 1, 2017
	
	
	29,828

	Current service cost
	
	
	2,436

	Interest cost
	
	
	127

	Benefit paid during the period
	
	
	(119)

	Current provision for other employee benefit as at March 31, 2017
	
	
	32,272


15. 
NON-CURRENT PROVISION FOR EMPLOYEE RETIREMENT BENEFIT

Non-current provision for employee retirement benefit as at March 31, 2017 and December 31, 2016 was as follows:

	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate 
Financial Statements

	Employee retirement benefit obligation as at January 1, 2017
	72,973
	
	40,803

	Current service cost
	6,992
	
	3,202

	Interest cost
	431
	
	242

	Employee retirement benefit obligation as at March 31, 2017
	80,396
	
	44,247


Expenses recognized in the statements of comprehensive income for each of the three-month periods ended March 31, 2017 and 2016 were as follows:
	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	2017
	
	2016
	
	2017
	
	2016

	Current service cost
	
	6,992
	
	4,108
	
	3,202
	
	1,990

	Interest cost
	
	431
	
	253
	
	242
	
	147

	Total
	
	7,423
	
	4,361
	
	3,444
	
	2,137


Actuarial assumptions

	
	March 31, 2017
	
	December 31, 2016

	Discount rate
	2.37%
	
	2.37%

	Future salary increase
	7.00%
	
	7.00%

	Mortality rate
	based on Thai Mortality Ordinary Tables of 2008 (TMO2008)
	
	based on Thai Mortality Ordinary Tables of 2008 (TMO2008)


16.
LONG-TERM BORROWINGS FROM FINANCIAL INSTITUTION - Net 
	
	In Thousand Baht

	
	Interest Rates (% p.a.)
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	March 31,

2017
	
	December 31, 2016
	
	March 31,

2017
	
	December 31, 2016
	
	March 31,

2017
	
	December 31, 2016

	
	
	
	
	
	
	
	
	
	
	
	

	Borrowings from a local bank
	5.525 - 6.525
	
	5.525 - 6.525
	
	983,240
	
	1,079,904
	
	10,990
	
	22,604

	Less: current portion
	
	
	
	(351,190)
	
	(362,804)
	
	(10,990)
	
	(22,604)

	Net
	
	
	
	
	632,050
	
	717,100
	
	    -
	
	    -


The Company

On May 6, 2010, the Company obtained credit facilities from a local bank totalling Baht 575 million for the Company’s yard project, which consisted of:

	             Type of Credit Facilities

	Credit Line 
(Million Baht)
	             Interest Rate

	             Repayment Term


	a)
Term loan (for land)


(to drawdown not exceeding the amount to refinance with the subsidiary’s banker)


	209
	-
Minimum Loan Rate minus 0.75% per annum in the first year 
-
Minimum Loan Rate minus 0.50% per annum in the following years
	At 84 monthly installments not less than Baht 2.50 million per month


	             Type of Credit Facilities

	Credit Line 
(Million Baht)
	             Interest Rate

	             Repayment Term


	
	
	
	

	b)
Term loan (for construction)

(to drawdown at 70% of the actual value incurred in each period based on report of an appraisal firm)
	76
	Minimum Loan Rate per annum
	At 84 monthly installments not less than Baht 0.91 million per month

	
	
	
	

	c)
Credit facility for purchases of machinery and equipment


(to drawdown at 70% of the actual value based on report of an appraisal firm)
	188
	Minimum Loan Rate per annum
	At 84 monthly installments not less than Baht 2.24 million per month

	
	
	
	

	d)
Letter of guarantee for electricity usage
	2
	1% per annum
	Review credit line every 12 months

	
	
	
	

	e)
Credit facility for forward contract
	100
	Determined by bank
	Review credit line every 12 months

	Total
	575
	
	


This borrowing is secured by the mortgage of land of a subsidiary and the Company’s land, building and machinery to be constructed thereon as discussed in Note 11 and additionally guaranteed by a subsidiary as discussed in Note 10. In addition, the Company has to obtain the approval from such bank before distribution of dividends.

Subsidiaries

On January 28, 2014, a subsidiary obtained credit facilities from a local bank totalling Baht 1,898 million for the subsidiary’s operation to sell ready-mixed concrete and cast concrete. Subsequently on September 15, 2015, such subsidiary entered into the amendment agreement with such bank. The credit facilities are as follows: 
	             Type of Credit Facilities

	Credit Line 
(Million Baht)
	             Interest Rate

	             Repayment Term


	a)
Term loan (for land)


(to drawdown at 75% of value based on sale and purchase land agreement not exceeding the amount of term loan)
	211
	Minimum Loan Rate minus 0.75% per annum


	At 96 monthly installments not less than Baht 2.25 million per month in periods 1 - 19 and not less than Baht 2.35 million in periods 20 - 96

	
	
	
	

	b)
Term loan (for land development and infrastructure)

(to drawdown at 60% of the actual value based on report of an outside appraisal firm registered with the bank not exceeding the amount of term loan)
	413
	Minimum Loan Rate minus 0.75% per annum 


	At 96 monthly installments not less than Baht 4.5 million per month in periods 1 - 19 and not less than Baht 5.4 million in periods 20 - 96

	
	
	
	

	c)
Term loan (for construct thereon and system)
(to drawdown at 75% of the actual value based on report of an outside appraisal firm registered with the bank not exceeding the amount of term loan)
	137
	Minimum Loan Rate minus 0.75% per annum 


	At 84 monthly installments not less than Baht 2.2 million per month


	             Type of Credit Facilities

	Credit Line 
(Million Baht)
	             Interest Rate

	             Repayment Term


	d)
Term loan (for purchases of machinery/equipment/component)

(to drawdown at 75% of the actual value based on report of an outside appraisal firm registered with the bank)
	957
	Minimum Loan Rate minus 0.75% per annum 


	At 84 monthly installments not less than Baht 12.2 million per month in periods 1 - 19 and not less than Baht 13.8 million in periods 20 - 84 

	
	
	
	

	e)
Overdraft
	30
	Minimum Overdraft Rate
	Review credit line every 12 months

	
	
	
	

	f)
Letter of guarantee
	100
	-
1% per annum for letter of guarantee

-
1.8% per annum for letter of credit

-
MOR for promissory note and trust receipt
	Review credit line every 12 months

	
	
	
	

	g)
Credit facility for forward contract
	50
	Determined by bank
	Review credit line every 12 months

	Total
	1,898
	
	


This loan is secured by the mortgage of land and construction thereon and machinery, and land and building of such subsidiary to be constructed thereon as discussed in Note 11 and additionally guaranteed by the Company as discussed in Note 10. In addition, the subsidiary has to maintain the condition in accordance with the loan agreement.

On January 29, 2014, another subsidiary obtained credit facilities from a local bank totalling Baht 324.2 million for the subsidiary’s operation dredge and sale sand, which consisted of:

	             Type of Credit Facilities

	Credit Line 
(Million Baht)
	             Interest Rate

	             Repayment Term


	a)
Term loan (for port)


(to drawdown at 75% of value based on sale and purchase land agreement as at transfer of ownership date)


	236.2
	-
Minimum Loan Rate minus 0.75% per annum in the first year 
-
Minimum Loan Rate minus 0.25% per annum in the following years
	At 72 monthly installments not less than Baht 3.45 million per month

	
	
	
	

	b)
Term loan (for sandpit’s land)

(to drawdown at 50% of value based on sale and purchase land agreement as at transfer of ownership date)
	50.0
	-
Minimum Loan Rate minus 0.75% per annum in the first year 
-
Minimum Loan Rate minus 0.25% per annum in the following years
	At 48 monthly installments not less than Baht 1.15 million per month


	             Type of Credit Facilities

	Credit Line 
(Million Baht)
	             Interest Rate

	             Repayment Term


	c)
Credit facility for purchases of machinery and equipment

(to drawdown at 50% of the actual value of construction of bucket sand washing machine and/or  sand mining dredging boat completed 100% based on report of an outside appraisal firm registered with the bank)
	18.0
	-
Minimum Loan Rate minus 0.75% per annum in the first year 
-
Minimum Loan Rate minus 0.25% per annum in the following years
	At 36 monthly installments not less than Baht 0.58 million per month

	
	
	
	

	d)
Overdraft
	15.0
	Minimum Overdraft Rate
	Review credit line every 12 months

	
	
	
	

	e)
Letter of guarantee
	5.0
	1% per annum
	Review credit line every 12 months

	Total
	324.2
	
	


This loan is secured by the mortgage of land and construction thereon and machinery, and land and building of such subsidiary to be constructed thereon as discussed in Note 11 and additionally guaranteed by the Company as discussed in Note 10. In addition, the subsidiary has to maintain the condition in accordance with the loan agreement.

17.
LIABILITIES UNDER FINANCE LEASE CONTRACTS - Net
The Company and the Unique Group have various finance lease contracts with several leasing companies covering certain fixed assets as discussed in Note 11.  The contracts have the term for certain periods expiring up to 2022. The ownership of the assets under finance lease contracts will be transferred to the Company and the Unique Group when all payments are made to the leasing companies, which are summarized as follows:
	
	
	In Thousand Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	March 31,
	
	December 31,
	
	March 31,
	
	December 31,

	
	
	2017
	
	2016
	
	2017
	
	2016

	Minimum lease payments
	
	1,709,148
	
	1,766,221
	
	340,136
	
	356,471

	Less: Deferred interest
	
	(107,696)
	
	(108,525)
	
	(24,038)
	
	(25,314)

	Present value of net minimum lease payments
	
	1,601,452
	
	1,657,696
	
	316,098
	
	331,157

	Less: current portion due within one year
	
	
	
	
	
	
	
	

	
- net deferred interest
	
	(719,217)
	
	(809,724)
	
	(100,189)
	
	(112,770)

	Net
	
	882,235
	
	847,972
	
	215,909
	
	218,387


18.
LEGAL RESERVE 

Under the provision of the Public Company Limited Act B.E. 2535, the Company is required to set aside as reserve fund at least 5% of its annual net profit after deduction of the deficit brought forward (if any) until the reserve reaches 10% of authorized share capital.  The reserve is not available for dividend distribution.
19.
DIVIDEND PAYMENTS
Payments of dividends during the three-month periods ended March 31, 2016 and 2017 are as follows: 
	
	
	
	
	Dividend
	
	Number of
	
	
	
	

	
	
	
	
	per Share
	
	Common Shares
	
	Total Dividends
	
	

	
	
	Approved by
	
	(In Baht)
	
	(In Shares)
	
	(In Thousand Baht)
	
	Payment Date

	
	
	
	
	
	
	
	
	
	
	

	2017
	
	
	
	
	
	
	
	
	
	

	Dividends on  2016
	
	2017 Annual General
	
	
	
	
	
	
	
	

	earnings
	
	Shareholders’ Meeting
	
	
	
	
	
	
	
	

	
	
	held on April 7, 2017
	
	0.33
	
	1,081,016,253
	
	356,735
	
	May 4, 2017

	
	
	
	
	
	
	
	
	
	
	

	2016
	
	
	
	
	
	
	
	
	
	

	Dividends on  2015
	
	2016 Annual General
	
	
	
	
	
	
	
	

	earnings
	
	Shareholders’ Meeting
	
	
	
	
	
	
	
	

	
	
	held on March 29, 2016
	
	0.27
	
	1,081,016,253
	
	291,874
	
	April 27, 2016


20.
DEFERRED INCOME TAX ASSETS - Net
Tax expense for each of the three-month periods ended March 31, 2017 and 2016 consisted of:
	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	2017
	
	2016
	
	2017
	
	2016

	Current tax expense
	58,575
	
	59,476
	
	39,544
	
	36,501

	Add (Less) : Tax effect from deferred income tax of temporary differences
	
	
	
	
	
	
	

	· Tax benefit on loss carry-forwards
	124
	
	(13,253)
	
	33
	
	(23)

	-  Allowance for doubtful account
	(200)
	
	· 
	
	(200)
	
	· 

	-  Liabilities under finance lease contracts
	644
	
	(596)
	
	87
	
	25

	-  Provision for employee retirement benefit
	(1,484)
	
	(872)
	
	(689)
	
	(428)

	-  Provision for other employee benefit
	(489)
	
	(579)
	
	· 
	
	· 

	Tax expense
	57,170
	
	44,176
	
	38,775
	
	36,075


Reconciliations between tax expense and accounting income multiplied by the applicable tax rate for each of the three-month periods ended March 31, 2017 and 2016 are as follows:

	
	In Thousand Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	2017
	
	2016
	
	2017
	
	2016

	
	
	
	
	
	
	
	

	Accounting profit before tax
	269,013
	
	210,616
	
	191,290
	
	172,926

	
	
	
	
	
	
	
	

	Income tax rate at 20% 
	53,803
	
	42,123
	
	38,258
	
	34,585

	Add (Less) : Tax effect of non-recognized tax benefit 
	
	
	
	
	
	
	

	
on loss carry-forwards
	355
	
	21
	
	5
	
	21

	
Tax effect of non-deductible expenses
	3,012
	
	2,032
	
	512
	
	1,469

	Tax expense
	57,170
	
	44,176
	
	38,775
	
	36,075


The details of deferred income tax assets as at March 31, 2017 and December 31, 2016 are as follows:

	
	Consolidated Financial Statements (In Thousand Baht)

	
	
	(Charged) / Credited to
	

	
	December 31,
	
	Profit
	
	Other comprehensive
	
	March 31,

	
	2016
	
	for the period
	
	income for the period
	
	2017

	Deferred income tax assets
	
	
	
	
	
	
	

	Allowance for impairment of asset
	3,000
	
	· 
	
	· 
	
	3,000

	Allowance for doubtful accounts
	1,600
	
	200
	
	· 
	
	1,800

	Loss carry-forwards
	2,475
	
	(124)
	
	· 
	
	2,351

	Liabilities under finance lease contracts
	18,569
	
	(644)
	
	· 
	
	17,925

	Provision for employee retirement benefit
	14,595
	
	1,484
	
	· 
	
	16,079

	Provision for other employee benefit
	5,965
	
	489
	
	· 
	
	6,454

	Total
	46,204
	
	1,405
	
	· 
	
	47,609


	
	Separate Financial Statements (In Thousand Baht)

	
	
	(Charged) / Credited to
	

	
	December 31,
	
	Profit
	
	Other comprehensive
	
	March 31,

	
	2016
	
	for the period
	
	income for the period
	
	2017

	Deferred income tax assets
	
	
	
	
	
	
	

	Allowance for impairment of asset
	3,000
	
	· 
	
	· 
	
	3,000

	Allowance for doubtful accounts
	1,600
	
	200
	
	· 
	
	1,800

	Loss carry-forwards
	33
	
	(33)
	
	· 
	
	· 

	Liabilities under finance lease contracts
	1,478
	
	(87)
	
	· 
	
	1,391

	Provision for employee retirement benefit
	8,160
	
	689
	
	· 
	
	8,849

	Total
	14,271
	
	769
	
	· 
	
	15,040


Unrecognised Deferred Income Tax Asset

As at March 31, 2017 and December 31, 2016, the Unique Group did not recognize deferred income tax asset from loss carry forwards of two joint operations totalling Baht 12.1 million and Baht 11.8 million, respectively, since it is not probable that future taxable profit will be available against which such joint operations can utilize the benefit therefore.
21.   
EARNINGS PER SHARE ATTRIBUTABLE TO OWNERS OF THE PARENT
Basic earnings per share attributable of the owner of the parent are determined by dividing the profit for each of the periods by the weighted average number of shares outstanding during the periods.
Weighted average number of shares (basic) for each of the three-month periods ended March 31, 2017 and 2016 are as follows:

	
	
	In Million Shares

	
	
	
	
	
	
	2017
	
	2016

	Number of shares outstanding as at beginning of period
	
	
	
	
	
	1,081.0
	
	1,081.0

	Effect of shares issued during the period
	
	
	
	
	
	· 
	
	· 

	Weighted average number of shares (basic) 
	
	
	
	
	
	1,081.0
	
	1,081.0


22.
SEGMENT FINANCIAL INFORMATION

The operations of the Unique Group principally involve construction contracting and real estate development, and are mostly carried on in the single geographic area of Thailand. During the three-month periods ended March 31, 2017 and 2016, there were no significant activities pertaining to the real estate development segment. Hence, no operating segments have been presented in the interim financial statements for each of the three-month periods ended March 31, 2017 and 2016.  Currently, all customers of the Unique Group are government agencies and state owned enterprises.
23.   
OTHERS
a)
As at March 31, 2017, the Company and the Unique Group had commitments under the agreement to purchase machinery and equipment and consultation under construction projects and service agreements and purchase orders of construction materials totalling Baht 10,383.4 million and Baht 11,797.4 million, respectively (As at December 31, 2016: Baht 10,250.2 million and Baht 11,723.8 million, respectively).

b)
As at March 31, 2017, the Company and the Unique Group were contingently liable for letters of guarantee and other credit facilities issued by local banks to various government agencies and local companies totalling Baht 22,385.9 million and Baht 22,403.9 million, respectively (As at December 31, 2016 : Baht 22,245.3 million and Baht 22,263.3 million, respectively).
c)
As at March 31, 2017 and December 31, 2016, the Company may be seized BID bond of Baht 61.3 million by Public Works Department, Bangkok Metropolitan Administration because the Company did not participate in the E-Auction project Hatairaj road (Suwintawong-Saimai) on February 26, 2008 according to the E-Auction’s regulation since the representative of the Company who was assigned to participate in this auction being injured in a car accident. The Company submitted a petition to the Administrative Court to withdraw the order of such seizing the bond on February 8, 2013. The ultimate outcome of this case cannot presently be determined.

d) 
As at March 31, 2017 and December 31, 2016, the Company was sued for the damages from the breach of agreements of 3 litigation cases, which the ultimate outcome cannot presently be determined. The details are as follows:

	
	Amount 

(Million Baht)
	
	Status of the Cases
	
	Remark

	
	
	
	
	
	

	Case 1
	0.7
	
	This case is being determined by the Supreme Court. 
	
	The Court of Appeals determined that the Company has to compensate 1/3 of claimed amount. The Company has recorded a provision for loss on this litigation case in the accounts of Baht 0.4 million.

	
	
	
	
	
	

	Case 2
	217.2
	
	This case is being submitted to the Court of Appeals.
	
	The Nonthaburi Provincial Court determined that the Company had to pay advance payment to the plaintiff amounting to Baht 205.4 million with interest at 7.5% per annum. However, the Company has not recorded a provision for loss on this case because the management believes that the Company would win in the Court of Appeals.

	
	
	
	
	
	

	Case 3
	0.2
	
	This case is being determined by the Court of First Instance. 
	
	The Company was sued for the damages from tort. The ultimate outcome of this case cannot presently be determined.  Hence, the Company has not recorded any provision for loss for this case.


e) 
As at December 31, 2016, the Company was sued for the damages from the breach of agreement of a litigation case amounting to Baht 1.4 million, which the case is secured by a part of the Company’s investment in restricted fixed deposit of Baht 1.7 million as discussed in Note 9.  The Company has recorded a provision for loss on this litigation case in the accounts of Baht 2.2 million.  Subsequently such case was judged by the Supreme Court. The Company has paid for the damages amounting to Baht 2.2 million to the plaintiff on March 30, 2016.
24.
APPROVAL OF FINANCIAL STATEMENTS

The Company’s directors have authorized these interim financial statements for issue on May 12, 2017.
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